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Item 1.02. Termination of a Material Definitive Agreement.

On September 30, 2010, M-tron Industries, Inc. (*Mtron”) and Piezo Technology Inc.
(“Piezo”, and together with Mtron, “MtronPTI”), each a wholly-owned subsidiary of The LGL
Group, Inc. (the “Company”), repaid the remaining principal and interest due under that certain
loan agreement by and among MtronPTI and RBC Centura Bank, dated as of September 30, 2005,
as amended (“RBC Loan Agreement”), approximately $2,281,000, and terminated the RBC Loan
Agreement.

The RBC Loan Agreement provided for a term loan in the original principal amount of
$3,040,000, which bore interest at LIBOR Base Rate plus 2.75%. All outstanding obligations
under the RBC Loan Agreement were collateralized by a security interest in certain real estate
assets of MtronPTI and were guaranteed by the Company.

Item 8.01. Other Events.

On October 4, 2010, the Company issued a press release announcing the repayment of the
term loan with RBC Centura Bank and the termination of the RBC Loan Agreement effective
September 30, 2010.

A copy of the press release is attached hereto as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits.

(d)  Exhibits

Exhibit No. Description

990.1 Press Release dated October 4, 2010.
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October 4, 2010 THE LGL GROUP, INC.

By: /s/R. LaDuane Clifton
Name: R. LaDuane Clifton
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